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ISR =2 ENERAE
smpEEs wE | EEREREY ERRETA BETR,
2022%F | 20234%F | 2022%F | 2023%F | 2022%F | 2023%F

PR th 4,705.1 5,167.6 315.8 385.8 469.4 416.0
REBERREE 4,848.3 5,061.7 189.8 305.2 356.6 370.8
RENE 1,559.9 1,756.8 63.4 82.9 69.8 105.8
5T 1,569.8 1,541.8 81.3 -2.7 118.7 130.3
BRA 695.4 745.9 55.9 26.6 68.7 40.0
=357 351.4 413.6 46.3 61.6 33.5 54.3
N 349.1 321.7 32.9 4.2 61.5 441
MEX 256.3 268.6 1.9 271 20.3 19.1
(SN 243.4 242.4 7.8 18.9 26.3 34.7
=) 183.2 196.9 9.1 5.1 28.1 16.2
HiEx / & 917.8 876.6 54.8 48.1 86.3 106.3
PFEBIX / 1A A 15,679.7  16,593.7 859.0 962.6 1,339.2 1,337.6
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FREIMEERRERY | ZFANERKRERA
BRTERE\F
2022 2023 2022 2023
RERZER - thE - EXERERRYE 10,257.7 11,127.2 504.7 564.9
iR1T 2,045.2 1,931.7 101.0 83.3
EHOES #BRATE 1,709.6 1,790.4 94.1 141.2
ERI(ERTT - RERZERATIRIN) 374.0 374.3 -21.9 17.9
Rb& 300.9 351.0 71.8 38.4
B BE - HERRERTS 287.8 282.1 63.9 33.1
Bis 298.2 275.4 30.3 35.6
EESSER 158.8 200.9 7.0 29.6
2 58.3 64.3 -0.2 6.3
FERERRE 37.3 40.9 -0.3 4.1
HithEE) 151.9 155.5 8.6 8.4
P BB E B I#5 15,679.7 16,593.7 859.0 962.6
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& 5 i HEdO EO HEHO | BEE%E |BnE5EH
BEATT BEATT YoY% YoY% BEETT BEETT
2024 4,922,101 4,542,371 +6.0 +8.7 9,464,472 -379,731
2024 [ 14 385,068 388,711 +21.7 +33.6 773,779 3,643
[ 2 325,703 284,052 -1.8 0.8 609,755 -41,651
[ 3 429,502 384,490 +5.3 +4.7 813,992 -45,012
[ 4 388,933 378,739 +3.7 +11.9 767,672 -10,194
[ 5 388,090 375,947 +9.6 +14.8 764,037 12,144
[ 6 429,240 373,500 +9.0 +10.7 802,740 -55,740
o 412,262 390,420 +9.9 +13.1 802,681 -21,842
[ 8 414,396 381,265 +7.9 +6.4 795,660 -33,131
[ 9 451,342 398,138 +1.4 +4.7 849,481 -53,204
[ 10 424,015 393,009 +4.5 +3.5 817,024 -31,006
[ 11 438,072 394,689 +5.7 +2.1 832,761 -43,383
[ 12 441,171 406,674 1.1 +5.2 847,844 -34,497|_.
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F B |B&E87m| YoY% | BEEIT| YoY% | BEEIT | YoY% | BEET | YoY% | BEEIT | YoY%
2024 4,826,321  +111 697,387 149 501,672 162 456,808 +157 307,626 406
2024 | 1 401,936  +467 49,482 129 42534 1212 33411 466 23556 4127
[ 2 | 278196 50 39155 112 37,571 489 31,900 4245 24,360 11
[ 3 | 413452 .83 55728 100 42,591  -09 37,655 +123 27,806  +2.1
[ 4 | 399,015 4139 49,745 152 41,305 455 38,407 +355 24672 36
[ 5 | 387,141 4170 50,634 32 44,107 4138 37,315 +258 23,667 426
[ 6 | 401,466 4118 66,101 4121 45115 4183 37,312 +164 26,828 34
[ 7 | 410,281 4179 60,228 +154 44,088 4155 34,042 09 25185  -45
[ 8 | 417657 +114 62015 +98 39,162 -05 39,538 +198 24,640 04
[ 9 | 436590 70 73,745 498 40,872 59 36,688  -43 27,832 452
[ 10 | 418,662 459 64,158 +143 44512 4125 40197 +115 26,035  +21
[ 11 | 422269 422 66,004 +298 40,957 422 51,613 4392 26,812 414
[ 12 | 448101 463 60,813  +44 39,350 -92 39,313 186 26548  -41
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i BEETT YoY% BEETT YoY%
2019 799,121 99 634,243 -0.9
i 2020 519,205 -35.0 426,257 -32.8
i 2021 615,069 +18.5 480,027 +12.6
i 2022 650,549 +5.8 495,151 +3.2
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F 2024
2022 2023
= 1@ 2@ 3@
KERP 286,089 257,105 98,076 100,321 120,816
=LY -40,458 -129,141 -7,092 -14,219 -1,136
AR5 155,398 150,641 48,379 29,441 39,765
HRITA 185,769 252,721 61,276 90,236 87,239
—RUA -14,620 -17,116 -4,488 -5,137 -5,052
BARKRP 1,231 5,740 -95 -204 -218
o L= 276,830 241,045 135,307 133,254 84,729
FREEMEE 644,042 320,929 170,819 195,925 107,682
HERE -27,086 -201,964 22,522 -176,277 -108,090
S IRE 317,357 452,935 457,532 376,553 138,542
TRTTETR -140,392 -102,848 62,258 -19,168 -40,701
HgE 494,163 172,806 -371,492 14,816 117,932
RBEEE -367,212 -79,884 -35,513 -62,671 -22,953
FRENIER -10,489 -21,800 37,326 33,137 -35,869
BRI BIPR I T -367,212 -79,884 -35,513 -62,671 -22,953
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(B F A
HIaEsE 2021-22 2022-23 2023-24
S 167,335.60 174,212.50 170,497.70
oy 162,088.10 167,087.90 162,198.60
EE 5,247.50 7.12460 6,299.10
FH1EW 75,570.20 79,490.40 79,869.80
LY ES ) 3,984.50 3,842.20 3,906.40
BANBFR 6,457.30 6,719.80 7,321.90
ABRFSH4EEE 253,347.60 264,264.90 261,595.80
BEW 1.9 8.8 10.2
ENFER 99,677.30 69,976.50 49,111.70
BER 25,432.20 25,823.90 28,467.00
H¥ESRE 678 128.9 2,816.10
125,168.70 95,938.10 80,405.00
U 4azaE 378,516.30 360,203.00 342,000.80
b % R B 14.40% 4.30% 5.10%
A S B = ﬁﬁi?vﬁi)fﬁiﬁ'%: 2024/06 o = @ pAgrE R 4% 1 p 3 32 31p o
2FF A, e f R R R
(= FgH=~)
p 2024
2022 2023
= 1@ | 2@ | 3@
SN EBRAR A
BT 148 45,707 115,361 115,370 110,788 120,953
THEF 30,602 31,407 28,740 29,874 34,702
$R1T 8,173,338 8,060,007 8,064,662 7,938,525 8,094,187
Hith R Al 3,469,378 3,806,667 3,853,455 4,058,862 4,123,068
BEERE  NTEEE 2,174,476 2,407,180 2,347,257 2,589,761 2,586,649
HIMSFEAREE 13,893,501 14,420,623 14,409,486 14,727,810| 14,959,558
FALRR B zﬁs Fr w175 ® PR AL A 2024712
3FCRT A L FC - T r R P e fr B A
(e F )
B (—RIRAKEE) B (—ARIAIER)
BN e I P
BE | mpm | men | 2w | sEnn | eua | Doan | BEER o em
. GRS P
2020-2021 220,818| 155,411 86,905 84,0001 547,134 725,032 25,477 750,509
2021-2022 253,348 173,739 66,156 35,000 528,243| 597,021 11,364 608,385
2022-2023 264,265 140,870 62,384 100,000 567,519] 697,780 4,771 702,551
2023-2024 261,596| 136,592 58,058 50,000 506,246 608,744 5,133 613,877
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2024 & R ERMP ST LN TS

E 1
Balance ):1,)(‘):‘[5 n:é)(‘)?rts
Total, Balance of P ts Basi
B;,; e o ‘g‘;& ;ymen S Dasts 1,211,747 2,083,831 3,295,578
Net Adjustment
L ACJUSTIENTS -9,529 18,651 28,180
= \’:% E
Total, Census Basi
e fni“% gsg " 11,202,217 2,065,180 3,267,397
North America 235,145 683,401 918,546
Europe -267,162 503,629 770,791
Pacific Rim Countries -509,822 491,851 1,001,672
South/Central America 47,331 206,144 158,813
Africa 7,389 32,126 39,515
Other Countries -229,829 148,222 378,051

FRFSEFIAr Lt irRARR Hi: P g i~

Exports I} v
Country Domestic & Foreign, F.A.S. basis
2024 & 1-3 % 2023 & 2022 &
Canada 329,163 440,939 436,720
Mexico 287,529 367,195 363,097
China 152,298 195,524 197,361
United Kingdom 128,575 165,915 159,387
Netherlands 96,129 116,870 106,258
Japan 94,881 120,365 119,897
Germany 88,025 118,884 113,079
Ireland 78,912 101,281 101,120
Korea, South 70,556 91,290 96,277
Singapore 65,812 79,771 80,221
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IAPSTEEr PLAMNFARF. HeFFEa
Imports & v
Country Customs basis
2024 & 1-3 % 2023 & 2022 #
Mexico 417,769 529,299 499,213
Canada 353,910 481,566 494,285
China 344,599 447,668 563,558
Germany 156,940 205,884 190,223
Japan 141,557 186,516 188,808
United Kingdom 117,284 151,440 140,080
Korea, South 113,521 132,070 131,987
Vietnam 100,633 115,812 128,392
Taiwan 96,249 99,894 106,058
Ireland 96,145 108,707 106,172
FRF SFISL LM RARF. HEH i FgEA
Balance ¥ % if £
Country Customs basis
2024 4 1-3 2 2023 4 2022 4

China -192,302 -252,144 -366,197
Mexico -130,240 -162,104 -136,115
Vietnam -88,904 -102,895 -114,568
Germany -68,315 -87,000 -77,144
Taiwan -54,173 -47,530 -50,807
All other countries -53,080 -37,013 -78,137
Japan -46,675 -66,151 -68,911
Korea, South -42,964 -40,779 -35,710
Italy -36,065 -47,096 -43,931
India -32,428 -45,640 -45,107
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ARP AT AT E RS RN

Hr:pg3~

BB H iR 4E N 2024 £ B 2023 £ B
Total, Balance of Payments Basis
LS TR 2,083,831 2,045,221
ie:}%Agustments 18,651 27,161
e e
Total, Census Basis
Wt ACf EAHE 2,065,180 2,018,059
Industrial li terial
ndustrial supp ies‘% agd ;;r:r;?f 726,963 729,664
Capital goods, except automotive
TNy 642,372 602,173
Consumer goods 258,660 259,539
Wy
Automotive vehicles, parts, and engines
IR ST 169,247 180,039
Foods, f?‘;’ an;:f‘%izgﬁ 165,256 161,887
th d
Other goods 102,683 84,757
= B r‘}i 15
FRF AT AEYE I BERY RN Hie g4~
PR S 2024 B 2023 B
Total, Balance of Payments Basis
B e & R ?y 3,295,578 3,108,509
Net Adjust t
M 28,180 28,339
e
Total, Census Basis
Wit AT H A AR 3,267,397 3,080,170
Capital goods, except automotive
S o o g 962,409 859,101
Consumer goods 806,127 757,705
/ﬂ [
tndustrial supp lf;&u;d;;lir;;f 675,509 675,374
Automotive vehicles, parts, and engines
P N ST 474,297 458,187
Foods, feeds, and b
A an&ﬂﬁ‘%ifﬁgjf 216,058 200,200
h
Other goods 132,997 129,603
= e rfg i34

FH kR E R AGAA 7 R (202502)

FRHELAARPGEF AP foF AED v RP T P REFE T

(™M) #8267 Az B R
FRSLTRA]  EEk (e ) BEAE (L) BEBRFfrRiEea
7 24T AR PR AR HETORE £ R o 2 RE AR L AR
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(1) MFcict 2 ¢hif 125

3 RMrcct T4 e :F g%~
| Period Receipts | Outlays | Deficit'Surplus ()
FY 2024
October 403,434 469,997 66,564
November 274,830 568,842 314,012
December 429,311 558,665 129,354
January 477,320 499,250 21,930
February 271,126 567,401 296,275
March 332,079 568,635 236,556
Apiil 776,198 566,669 -209,529
May 323,647 670,778 347,131
June 466,255 537,220 70,965
July 330,377 574,119 243,741
August 306,540 686,620 380,080
September 526,938 462,298 64,690
Year-to-Date 7,918,104 6,750,493 1,832,380
FY 2025
October 326,770 584,220 257,450
November 301,754 668,517 366,763
December 454,415 541,146 86,732
January 513,294 641,935 128,640
Year-to-Date 1,596,294 2,435,518 839,565
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2024 2025
$1,0008]
$600B
$200B-|
($200B) I I I I I I I I
($600B)
($1,0008)]
$200B- .
$0B4 g m — o - ——
($2008) . . . l . I . I
($4008)
($6008)
§ 3 8 5 £ £ & £ 353 £ &8 & & §
@ Receipts M Outlays M Deficit(-)/Surplus

FOR kR ¢ Z FE FER(2025/01)
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GAENZA| [BERH ||IESETEE ot i ot SR 1T
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B 3 77 2 % B
& F (FDIC)*
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|
REST
BERT
I I I
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wEmAE | |laem ||(xann| sues | #2e
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AT | HFINRA? |

PCAOB?

SIPC*
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1. MSRB : T Es8 %% H1ZF£ &9 ( Municipal Securities Rulemaking Board ) °

2. FINRA : £ FhE 25 #H# ( Financial Industry Regulatory Authority ) -

.PCAOB : AHE#T AT E B EZE Y (Public Company Accounting
Oversight Board )
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*n;}yg 1934&%_ EF LD A BERBmAp E P §F
% @ﬂw_ﬂ (7 ¥ end F WiE o SEC it & ik

Eﬁﬁ’?“ﬁ% AT G B o B keht o FRGEF AR o SEC R4 4L
A1 x

PR RS o AR S B SE S LY
HHEEXREH9 (NYSE) » A2 v @3] 1792 £ 5% 17 p » 524 B
e NEREFEORIE S - BEWHT EF T (B R) 1817 & 3
tiFEsAzE T - BEMA TR LF L eNESIEILH 61863
L2006 # 6" 1P 2XFEE “Lr’f_‘#k’i’“ PR b oS i e

E,
P i
©%
a/]’lf_i S B A HES R e B EE AL A 4 6 2,800 FF 2P g

e

N
Rua)



i EISHRE~ c FIRADIRe A FEX L 972 - o
FRETESLZHE L 2 S 7 (Nasdaq) ' - FFR FE RS &7 4|23 1971 & » &
RAE2HE AFEIE T - oI HAH T EYPEIRE DL AT ET A
PEPR TR 0D 2 U A E Ao P E L h o F A EATH A
HEIT N o tpM AR5 - BT FIHELLF Fo ndrd gt oo
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£RiEH e e B | EE%)
[ERE 42544.20 37689.50 4854.70 13%
S&P500 5881.60 4769.80 1111.80 23%
Nasdaq 19310.80 15011.30 4299.50 29%
b IESEE 4979.90 4175.50 804.40 19%
(Z) #FX 2183 FEE2 LR (FRIEF BRI EEHBE
WA~ F SN RBFEAIRE D EFRE )
1.i& 3 igi2
(DNYSE z_ *+ 7 & &
a.X "3 2509 KR dch T G b nd o
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(1) Mreijed 2 Hig )

(B i)
20205 & F X Ep A FEZ 145 VPR HY B EEIRBEFAFTI2VPR A
FIFE R IRAMC AR A G 0 RA R AT %sim7bﬂﬁ’ntigﬁ4 ¥
PFRFE L TP AEARLE ST AREEw £ H R A PR TIRMo
5@@@£w3wﬂm’ﬁﬂﬁﬁﬂﬁaél “B@ HrfFasEginrp s
FAXRT T AR F o ARE o FEHA 2 0 p AT BHRAE T R FT S EIRA
BMIFGAL o EHAGIL S RLR A PRBARDE L AR AR S AE
FREPIRL -

P AR L Hiomop
(F &)

%8 2025H1 2024H1 2024 2023
& % Y Current account (atbtc) 144, 980 133, 863 222,242 293, 719
(a)7 &frPRi*+Goods & services -31,935 -44, 684 -99, 521 -64, 367
¥ % dc £ Goods -17,766 -24, 1738 -66, 116 -36, 602
4 Exports 519, 380 506,933 1,004,914 1,050,974
i v Imports 537, 146 531,671 1,071,030 1,087,576
PRA% 4 £ Services -14, 169 -19, 946 -33, 406 -27, 765
(b)i & #7 {8 J £ Primary income 207, 457 201, 099 363, 149 404, 052
(c)% = =x #7118 Yz & Secondary income -30, 543 -22, 552 -41, 385 -45, 965
T A# S et Capital account -3,179 -1, 208 -3, 905 -2, 206
£ g jc 4 Financial account 152, 706 104, 599 242, 806 257, 065
E L Fhirect investment 127,197 141, 483 247,126 289, 144
3E% 4 FPortfolio investment -55, 869 -4, 951 274, 642 137,898
& g 472 1R FFinancial derivatives 13, 341 36, 557 64, 969 46, 813
H & & FO0ther investment 45, 527 14, 477 -386, 375 -114, 038
# % F AReserve assets 22,511 -82, 966 42,444 -102, 752
w4 2 ANet errors & omissions 10,905 -28, 055 24,470 -34, 449

7 4% kR : Ministry of Finance Japan(2025/11)

(¢ & Forif %)

£32025# 30 Koo p AP L FERFARE 13237 VR Rl B - £ 3 E R 4
25&@p@m$ﬂﬁiﬁé’mgﬁiﬁ(mPﬁzm%ui°§@%ﬂ%ﬁﬁ’ﬁ
E"I‘f%“i‘ct R R A I Jﬁﬁﬁﬁ %o H P — ﬂ"ﬁ]fpi?ﬂ,’}iii 1,079.7 “« p [f] » &7
B 26 PR 3 AR & eha Q?ﬁki/ﬁ o Vgt R GF (10 Eret )
tvt Bt 76.5% HEE X 906 v Pl ¢ MG (21 5# )R 4 24 v pF1 T 2226
NPRCEDGERESC 8T 25 VPR FREEFERBGRED L
FRELRTEAISF TR o ST ﬂﬁﬁ%ﬁ%%ﬂﬂ’@%ﬁ¢‘”ﬁﬁ%

o FEHA T 0P AFOE AR R R RIF LA ARBET A
S BE ey ﬁvwfi% VIR ARRAB I % MrcE 4E i BRBEE D AL
7 EFT R fie & 8 A F R B RdF o
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R dS DA FRIMEZIRY ERF T EEREFTRET
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2024 #£47 > L AW P FREE S FEBEI SR B FTRHRF R P25 8- R
REAGE R r & L FFRG I EFRPIFFHE D A5 FAFRTR
FOR AR 0 F A o AR 0 2024 &£ T X E S B AF R A 02025 £ X

Eod N EY AR BERIERI B o P25 - AP RI3FEELT
LEPNFERL DA FESIR 55D FIR %T’B%“ﬂ%£%$’0”¥

I

RS gL haE ) Fh o B9 e S RN ERRIET AL
FIRARGE A P B FIEH P AL FREH AR D LS si”li?f BN A SR S
MIFBA G OFWI IS BFEe o

(13 =8 i)

ARV EREEFT ARSI BT L ARES L AT 2022 £ 4 0 42
BB R LE- % = §% ~» Mothers ~ JASDAQ 2 TOKYOPRO # & 5 = +
TH A RS AR o P RARI T FAEEIRF D HET 02024
E L 3975 pa ko B P A 4r 1,640 ~ B4 1,592 Fe

P . i_’kF Gk * & L
(Prime) (Standard) (Growth) (TOKYO PRO)
2024 3,975 1, 640 1,592 610 133
2023 3,933 1, 657 1,621 565 90
2022 3, 869 1, 838 1,451 516 64
2022/4/74 3, 823 1, 839 1, 466 466 52

F L %k © Japan Exchange Group (2025/11)
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FRpE P | 2025 & | 2025 &
# A 2024/12/30 | 2025/10/30 | #&§x E . ,
% B B -
TOPIX 2784.92 3331.83 546.91 19.64| 3331.83| 2288.66
B‘.“.-:{‘_:}F}ﬁ}:225 39894.32 52411.34| 12517.02 31.38| 52411.34| 31136.36
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